








2021 2020

CURRENT ASSETS
Cash and cash equivalents 100,288$      224,423$      
Grants receivable 8,950            7,369            
Prepaid expenses 8,962            10,579          

Total Current Assets 118,200        242,371        

PROPERTY AND EQUIPMENT
Software 28,620 28,620
Accumulated amortization (17,887)         (8,348)           

Total Property and Equipment, Net 10,733 20,272

OTHER ASSETS
Investments 566,060 541,025
Deposits 4,776 4,587

Total Other Assets 570,836        545,612        

TOTAL ASSETS 699,769$      808,255$      

CURRENT LIABILITIES
Accounts payable 15,055$        6,956$          
Accrued expenses 21,509 7,815
Loan payable, current portion -                    60,545          
Deferred revenue 41,250          -                    

Total Current Liabilities 77,814          75,316          

NON-CURRENT LIABILITIES
Loan payable, net of current portion -                    32,855          

Total Liabilities 77,814          108,171        

NET ASSETS
Without donor restrictions:

Undesignated 70 112,989
Board designated - reserves 504,835 545,046        
Board designated - opportunity fund 75,001          -                    

Total Without Donor Restrictions 579,906 658,035
With donor restrictions 42,049          42,049          

Total Net Assets 621,955        700,084        

TOTAL LIABILITIES AND NET ASSETS 699,769$      808,255$      

ASSETS

LIABILITIES AND NET ASSETS

AMERICAN HIKING SOCIETY
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2021 AND 2020

The accompanying notes are an integral part of these financial statements.
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Without With 
Donor Donor

Restrictions Restrictions Total

REVENUE AND SUPPORT
Membership dues 71,708$ -$ 71,708$
Gifts and donations 233,239 - 233,239
Corporate grants and support 97,314 - 97,314
Paycheck Protection Program loan forgiveness 186,800 - 186,800
In-kind donations and services 202,182 - 202,182
Government and foundation grants 112,000 - 112,000
Event registrations and fees 41,585 - 41,585
Alliance member support 8,500 - 8,500
Combined federal campaign donations 1,214 - 1,214
Investment and other income 2,394 - 2,394

Total Revenue and Support 956,936 - 956,936

EXPENSES
Program Services:

Volunteer vacations 103,473 - 103,473
Member services 166,019 - 166,019
Legislative policy 543,116 - 543,116

Total Program Services 812,608 - 812,608

Supporting Services:
Management and general 88,793 - 88,793
Fundraising and development 133,664 - 133,664

Total Supporting Services 222,457 - 222,457
Total Expenses 1,035,065 - 1,035,065

CHANGE IN NET ASSETS (78,129) - (78,129)

NET ASSETS, beginning of year 658,035 42,049 700,084

NET ASSETS, end of year 579,906$ 42,049$ 621,955$

YEAR ENDED DECEMBER 31, 2021
STATEMENT OF ACTIVITIES
AMERICAN HIKING SOCIETY

The accompanying notes are an integral part of these financial statements. 
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Without With 
Donor Donor

Restrictions Restrictions Total

REVENUE AND SUPPORT
Membership dues 140,917$ -$ 140,917$
Gifts and donations 556,387 - 556,387
Corporate grants and support 158,913 - 158,913
In-kind donations and services 76,656 - 76,656
Government and foundation grants 118,446 - 118,446
Event registrations and fees 53,469 - 53,469
Alliance member support 11,250 - 11,250
Combined federal campaign donations 4,248 - 4,248
Investment and other income 3,707 - 3,707

Total Revenue and Support 1,123,993 - 1,123,993

EXPENSES
Program Services:

Volunteer vacations 110,201 - 110,201
Member services 221,684 - 221,684
Legislative policy 392,831 - 392,831

Total Program Services 724,716 - 724,716

Supporting Services:
Management and general 89,478 - 89,478
Fundraising and development 85,353 - 85,353

Total Supporting Services 174,831 - 174,831
Total Expenses 899,547 - 899,547

CHANGE IN NET ASSETS 224,446 - 224,446

NET ASSETS, beginning of year 433,589 42,049 475,638

NET ASSETS, end of year 658,035$ 42,049$ 700,084$

AMERICAN HIKING SOCIETY
STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2020

The accompanying notes are an integral part of these financial statements. 
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TOTAL MANAGEMENT FUNDRAISING TOTAL
VOLUNTEER MEMBER LEGISLATIVE PROGRAM AND AND SUPPORTING
VACATIONS SERVICES POLICY SERVICES GENERAL DEVELOPMENT SERVICES TOTAL

Personnel costs:
Salaries 71,989$ 124,889$              243,901$              440,779$              53,404$ 65,608$ 119,012$              559,791$              
Payroll taxes 5,702 9,848 19,232 34,782 4,211 5,173 9,384 44,166
Benefits 4,101 7,115 13,895 25,111 3,043 3,738 6,781 31,892

Subtotal personnel costs 81,792 141,852 277,028 500,672 60,658 74,519 135,177 635,849
Accounting - - - - 14,718 - 14,718 14,718
Advertising 717 371 3,108 4,196 31 2,794 2,825 7,021
Bank charges 996 1,390 2,566 4,952 845 798 1,643 6,595
Consulting 2,254 3,797 10,460 16,511 1,558 1,913 3,471 19,982
Depreciation and amortization 1,227 2,128 4,156 7,511 910 1,118 2,028 9,539
Dues and subscriptions 542 29 1,565 2,136 312 315 627 2,763
Equipment rental 365 634 1,238 2,237 271 333 604 2,841
Fundraising - - - - - 154 154 154
Insurance 614 1,065 2,080 3,759 1,816 559 2,375 6,134
In-kind advertising 833 - 194,882 195,715 - 729 729 196,444
In-kind goods 24 - 5,693 5,717 - 21 21 5,738
Licenses 90 - - 90 74 - 74 164
Meetings 7,757 - 10,230 17,987 - - - 17,987
Office supplies and expenses 588 689 1,559 2,836 556 307 863 3,699
Postage and delivery 585 2,155 322 3,062 204 15,327 15,531 18,593
Printing and copying - 1,492 - 1,492 - 30,465 30,465 31,957
Professional fees 1,465 3,276 4,574 9,315 312 2,513 2,825 12,140
Rent 1,516 6,242 18,177 25,935 3,256 1,617 4,873 30,808
Repairs and maintenance 6 26 76 108 14 7 21 129
Telephone 137 239 474 850 103 125 228 1,078
Training - - - - 3,126 - 3,126 3,126
Travel 1,481 130 113 1,724 1 20 21 1,745
Website maintenance 484 504 4,815 5,803 28 30 58 5,861

Total 103,473$              166,019$              543,116$              812,608$              88,793$ 133,664$              222,457$              1,035,065$           

AMERICAN HIKING SOCIETY
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2021

PROGRAM SERVICES SUPPORTING SERVICES

The accompanying notes are an integral part of these financial statements.
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TOTAL MANAGEMENT FUNDRAISING TOTAL
VOLUNTEER MEMBER LEGISLATIVE PROGRAM AND AND SUPPORTING
VACATIONS SERVICES POLICY SERVICES GENERAL DEVELOPMENT SERVICES TOTAL

Personnel costs:
Salaries 60,648$ 106,012$              205,475$              372,135$              45,240$ 55,271$ 100,511$              472,646$              
Payroll taxes 4,580 7,147 15,516 27,243 3,416 4,174 7,590 34,833
Benefits 3,196 5,544 10,826 19,566 2,371 2,912 5,283 24,849

Subtotal personnel costs 68,424 118,703 231,817 418,944 51,027 62,357 113,384 532,328
Accounting - - - - 14,133 - 14,133 14,133
Advertising 644 1,118 2,183 3,945 481 587 1,068 5,013
Bank charges 929 1,612 3,156 5,697 1,451 847 2,298 7,995
Consulting 8,975 15,548 30,070 54,593 6,682 7,875 14,557 69,150
Depreciation and amortization 1,073 1,862 3,635 6,570 800 978 1,778 8,348
Dues and subscriptions 5,780 - 1,302 7,082 136 600 736 7,818
Equipment rental 284 567 1,230 2,081 256 264 520 2,601
Fundraising - - - - 2,174 873 3,047 3,047
Insurance 600 1,040 2,031 3,671 2,033 546 2,579 6,250
In-kind goods 12,450 17,098 46,236 75,784 - 872 872 76,656
Gifts 2,400 812 477 3,689 337 - 337 4,026
Licenses - - - - 74 - 74 74
Meetings 1,007 - 26,234 27,241 90 569 659 27,900
Office supplies and expenses 323 871 2,783 3,977 684 221 905 4,882
Postage and delivery 1,878 20,170 154 22,202 984 956 1,940 24,142
Printing and copying - 27,898 274 28,172 608 2,919 3,527 31,699
Professional fees 1,362 3,558 3,858 8,778 287 1,770 2,057 10,835
Rent 3,064 9,015 27,153 39,232 4,703 2,336 7,039 46,271
Repairs and maintenance 171 705 2,053 2,929 368 183 551 3,480
Telephone 281 487 1,011 1,779 239 224 463 2,242
Training - - - - 1,908 - 1,908 1,908
Travel - 120 2,483 2,603 4 359 363 2,966
Website maintenance 556 500 4,691 5,747 19 17 36 5,783

Total 110,201$              221,684$              392,831$              724,716$              89,478$ 85,353$ 174,831$              899,547$              

AMERICAN HIKING SOCIETY
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2020

PROGRAM SERVICES SUPPORTING SERVICES

The accompanying notes are an integral part of these financial statements.
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2021 2020
CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets (78,129)$        224,446$      
Adjustments to reconcile change in net assets to net cash

 (used for) provided by operating activities:
Depreciation and amortization expense 9,539 8,348
Paycheck Protection Program loan forgiveness (186,800)                      -
Net depreciation (appreciation) in fair value of investments 469 (350)

Decrease (increase) in assets:
Grants receivable (1,581) 54,728
Prepaid expenses 1,617 (2,587)
Deposits (189) (587)

Increase (decrease) in liabilities:
Accounts payable 8,099 535
Accrued expenses 13,694 1,873
Deferred revenue 41,250 (27,876)

Net Cash (Used For) Provided By Operating Activities (192,031) 258,530

CASH FLOWS FROM INVESTING ACTIVITIES
Reinvested interest and dividends, net (812) (2,561)
Purchases of investments (146,297) (497,378)
Proceeds from sales of investments 121,605 -

Net Cash Used for Investing Activities (25,504) (499,939)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from loan payable 93,400 93,400

Net Cash Provided By Financing Activities 93,400 93,400

NET CHANGE IN CASH AND CASH EQUIVALENTS (124,135) (148,009)

CASH AND CASH EQUIVALENTS, beginning of year 224,423 372,432

CASH AND CASH EQUIVALENTS, end of year 100,288$       224,423$      

AMERICAN HIKING SOCIETY
STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2021 AND 2020

The accompanying notes are an integral part of these financial statements. 
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Not-for-Profit-Entities

Net Assets without Donor Restrictions 

Net Assets with Donor Restrictions – 
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